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WDQWH�DWWLYLWj �H�SHUPHVVR�DJOL�DVVRFLDWL�GL�SRWHU�WUDUUH�YDQWDJJLR�GD�TXHVWH�

,�OHJDPL�FKH�VL�VRQR�FUHDWL�QHO�� � � � �R�FKH�VRQR�FRQWLQXDWL�ULVSHWWR�DJOL�DQQL�DGGLHWUR�FL�DLXWDQR�D�
ULHPSLUH� GL� � DVSHWWL� SRVLWLYL� OD� SDUWHFLSD]LRQH� QHOO·$VVRFLD]LRQH�� 8QLWL� VL� DIIURQWDQR� PHJOLR� L�
FDPELDPHQWL�FKH�OD�SDWRORJLD�FL�LPSRQH�� ´# JTPHOB�JNQBSBSF�B�DPOPTDFSF�J�MJNJUJ�DI F� JM�1BSLJOTPO�
JNQPOF�QFS�USPWBSF�F�BQQMJDBSF�MF�TUSBUFHJF�QFS�SJEVSMJ�JM�QJ} �QPTTJCJMF
�MµBJVUP�EFHMJ�BMUSJ�
�TPQSBUUVUUP�
QBSLJOTPOJBOJ
� o� VOB� SJTPSTB� JODSFEJCJMF� DI F� SFOEF� QJ} � TFSFOP� JM� QFSDPSTP�³� DJ� EJDF� . BTTJNP�
. VTTJOJ�OFMMB�TVB�JOUFSWJTUB�

*M� � � � OPWFNCSF� TBSFNP� QSFTFOUJ� BMMµFWFOUP� PSHBOJ[ [BUP� EBMMµ" 445� $ 3� QFS� MB� ( JPSOBUB� / B[ JPOBMF�
EFM� 1BSLJOTPO
� TBSh� VOµBMUSB� PDDBTJPOF� QFS� BWFSF� JOGPSNB[JPOJ� VUJMJ� TVHMJ� BTQFUUJ� TBOJUBSJ� EFMMB�
NBMBUUJB�F�TVMMF�PQQPSUVOJUh�UFSBQFVUJDI F�GVUVSF�PSHBOJ[ [BUF�EBM�OPTPDPNJP�DSFNPOFTF�
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. BTTJNP�. VTTJOJ�o�VOP�EFJ�$ POTJHMJFSJ�EF�- B�5BSUBSVHB��- P�BCCJBNP�JOUFSWJTUBUP�

$ JBP�. BTTJNP
�SBDDPOUBDJ�RVBMDPTB�EJ�UF�

) P� � � � BOOJ� F� TPOP� JO� QFOTJPOF� PSNBJ� EB� OPWF
� I P� MBWPSBUP� DPNF� UFDOJDP� F� SFTQPOTBCJMF� QFS�
B[ JFOEF�NPMUP�OPUF
�0 MJWFUUJ
�*OGPTUSBEB�FE�&OFM
�HJSBOEP�USB�1JBDFO[ B
�. JMBOP
�# PMPHOB
�7FOFUP�F�
JOfiOF� $ SFNPOB� EPWF� UVUUP� FSB� JOJ[ JBUP�� . J� I BOOP� EJBHOPTUJDBUP� JM� 1BSLJOTPO� RVBTJ� � � � BOOJ� GB� F�
QSBUJDBNFOUF�EB�BMMPSB�GBDDJP�QBSUF�EFMMB�5BSUBSVHB�

$ PTB�UJ�I B�TQJOUP�B�FOUSBSF�OFM�%JSFUUJWP�EFMMB�5BSUBSVHB�BOOJ�GB�F�B�SJDBOEJEBSUJ�BODI F�OFMM�VMUJNB�
FMF[JPOF�BWWFOVUB�PSBNBJ�

*M�EPUU��" CSV[ [ J�NJ�BWFWB�DPOTJHMJBUP�EJ�GSFRVFOUBSF�Mµ" TTPDJB[ JPOF�F�NJ�o�TVCJUP�QJBDJVUB�MµJEFB�EJ�
JOUFSFTTBSNJ�JO�QSJNB�QFSTPOB�EFMMµPSHBOJ[ [ B[ JPOF�EFMMF�BUUJWJUh�F�EFMMB�TUFTVSB�EFM�HJPSOBMJOP��*M�

TVQQPSUP�EJ�UVUUJ�J�TPDJ�o�TFDPOEP�NF�NPMUP�JNQPSUBOUF�QFS�OPJ�QBSLJOTPOJBOJ�F�CJTPHOB�NFUUFSTJ�JO�
HJPDP�EJSFUUBNFOUF�QFS�GBSF�GVO[ JPOBSF�JM�HSVQQP�

4FJ� TUBUP� VO� QSPUBHPOJTUB� EFMMB� DBNQBHOB� � / PO� DI JBNBUFMP� . PSCP�� EJ� BMDVOJ� BOOJ� GB�� " � MJWFMMP�
OB[JPOBMF� PSBNBJ� JM� 1BSLJOTPO� OPO� WJFOF� 	RVBTJ
� QJ} � DI JBNBUP� . PSCP� NB� . BMBUUJB� FQQVSF� GPSTF�
RVBMDPTB�CJTPHOB�BODPSB�QVOUVBMJ[ [BSF 
) P�BQQSF[ [ BUP�NPMUP�MB�NPTUSB�RVBOEP�DJ�o�TUBUB�QSFTFOUBUB�F� I P�SJUFOVUP�JNQPSUBOUF�QPSUBSMB�B�
$ SFNPOB�QFS�EBSF�WJTJCJMJUh�BMMB�OPTUSB�" TTPDJB[ JPOF��" CCJBNP�PSHBOJ[ [ BUP�DPOGFSFO[ F�EVSBOUF�JM�
QFSJPEP� EJ� BQFSUVSB� F� TPOP� TUBUF� NPMUP� BQQSF[ [ BUF�� - B� QBSPMB� NPSCP� TVPOB� NPMUP� TJOJTUSB
� GB�
QFOTBSF�B�RVBMDPTB�EJ�USBTNJTTJCJMF�F�TQBWFOUB
�BODPSB�PHHJ�o�NPMUP�VUJMJ[ [ BUB
�NB�DSFEP�BDDFOUVJ�



JM�TFOTP�EJ�EJTUBDDP�EBMMB�TPDJFUh�DI F�VOP�BWWFSUF�RVBOEP�SJDFWF�MB�EJBHOPTJ�

$ J�I BJ�SBDDPOUBUP�EJ�VOB�WJUB�JOUFOTB�F�TQFTB�TV�EJWFSTJ�GSPOUJ�OFMMB�TPDJFUh
�BODI F�QPMJUJDB��$ PNF�
QPUSFCCF
�TFDPOEP�UF
�MB�QPMJUJDB�BJVUBSF�MF�EJWFSTF�" TTPDJB[JPOJ�DPNF�- B�5BSUBSVHB�DI F�SJVOJTDPOP�
QFSTPOF�DI F�TPOP�BGGFUUF�EB�VOB�QBUPMPHJB�DSPOJDB�
%PWSFCCF� HBSBOUJSF� BDDFTTP� BMMF� BUUJWJUh� DI F� SBMMFOUBOP� JM� QSPHSFEJSF� EFMMB� NBMBUUJB� TFO[ B�
EJQFOEFSF�EB�WPMPOUBSJ�F�SJDPOPTDFSF�MF�EJGfiDPMUh�EFJ�DBSFHJWFST�BHFWPMBOEP�QFSNFTTJ�P�SJEV[ JPOJ�
EJ�PSBSJP�EJ�MBWPSP�

$ PNF�M�VPNP�. BTTJNP�. VTTJOJ
�BUUJWP�TV�QJ} �GSPOUJ�F�DPO�VO�FOFSHJB�RVBTJ�JOFTBVSJCJMF�F�DPO�VOB�
WFOB�BSUJTUJDB
�TJ�o�SJVTDJUP�BE�BEBUUBSF�B�VOB�QBUPMPHJB�DI F��SBMMFOUB��MB�WJUB 
- B� NJB� QBTTJPOF� QFS� MB� QJUUVSB� JO� SFBMUh� NJ� QFSNFUUF� VOB� WBMWPMB� EJ� TGPHP� BODI F� RVBOEP� TPOP�
SBMMFOUBUP�P�JO�EJGfiDPMUh��1PJ�QFS�GPSUVOB�DJ�TPOP�NPNFOUJ�CVPOJ�

" CCJBNP�UPDDBUP�JM�UBTUP�EFMM�BSUF��/ FM�UVP�DBTP�MB�QJUUVSB�NB�JO�BMUSJ�DBTJ�MF�BMUSF�BSUJ
�RVBOUP
�B�UVP�
QBSFSF
� QPTTPOP� JODJEFSF� EVSBOUF� JM� WJTTVUP� DPO� JM� 1BSLJOTPO� F� EJDDJ� TF� UV� TVHHFSJSFTUJ� VO�
BWWJDJOBNFOUP�B�RVFTUF�B�DI J
�TDPQSFOEP�MB�. BMBUUJB
�DFSDB�VO�OVPWP�NPEP�EJ�FTQSJNFSTJ�
-µBSUF� o� VOµPUUJNB� DVSB� QFS� MP� TQJSJUP
� o� CFMMP� QPUFSF� BQQSF[ [ BSF� RVFMMB� BMUSVJ
� o� CFMMP� QPUFSF�
FTQSJNFSTJ�DPO�J�DPMPSJ
�MB�DPOTJHMJFSFJ�TJDVSBNFOUF�

4JBNP�BSSJWBUJ�BMMB�fiOF�EFMM�JOUFSWJTUB��5J�SJOHSB[JBNP�QFS�JM�UFNQP�DI F�I BJ�EFEJDBUP�BJ�OPTUSJ�MFUUPSJ�F�
DI JVEJBNP�DPO�M�VMUJNB�EPNBOEB��$ PTB�UJ�TFOUJ�EJ�EJSF�BMMF�QFSTPOF�DI F�TUBOOP�WJWFOEP�EB�QPDP�P�
EB�UBOUP�RVFTUB�. BMBUUJB 
É�NPMUP�JNQPSUBOUF�OPO�MBTDJBSTJ�TPQSBGGBSF�EBMMB�NBMBUUJB�DPNF�JO�HFOFSBMF�EBMMF�EJGfiDPMUh�EFMMB�
WJUB�� # JTPHOB� JNQBSBSF� B� DPOPTDFSF� J� MJNJUJ� DI F� JM� 1BSLJOTPO� JNQPOF� QFS� USPWBSF� F� BQQMJDBSF� MF�
TUSBUFHJF� QFS� SJEVSMJ� JM� QJ} � QPTTJCJMF
� MµBJVUP� EFHMJ� BMUSJ� 
� TPQSBUUVUUP� QBSLJOTPOJBOJ
� o� VOB� SJTPSTB�
JODSFEJCJMF�DI F�SFOEF�QJ} �TFSFOP�JM�QFSDPSTP�
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TQFSJBNP�EJ�USPWBSWJ�CFOF�














